BERJUNTAI TIN DREDGING BERHAD (852-D)

Notes

1. Accounting Policies

The financial statements were prepared using the same accounting policies and methods of computation with the most recent annual financial statements.

2. Exceptional Items


There were no exceptional items for the current quarter.   

3. Extraordinary Items

There were no extraordinary items for the current quarter.

4. Taxation

There was no taxation charged for the current quarter.





5. Unquoted Investments

There was no sale of investments or properties for the current quarter.

6. Quoted Investments

There was no purchase or disposal of quoted securities for the current quarter.


Investment in quoted shares as at 31 July 2001 is as follows:







  Cost

Book Value
  Market Value







RM’000
  
  RM’000
      RM’000

Quoted in Malaysia

   1,245

    1,245 
       1,414








  ======
   ======
      ======


7. Effect of change in the composition of the Group

There were no changes in the composition of the Group during the current financial year to date.

8. Status of Corporate Proposals Announced

The Company on 24 August 2001 made a Requisite Announcement on the proposed revised restructuring scheme to vary certain terms and conditions of its proposed restructuring scheme.

9. Debt and Equity Securities

There have been no issuance and repayment of debts and equity securities, share buy-backs, shares cancellations, shares held as treasury shares and resale of treasury shares for the current quarter.

10. Loans and Other Long Term Liabilities

There were no external borrowings and debt securities for the current quarter.  Included under other creditors is an amount of RM18.722 million owing to a significant shareholder. The significant shareholder has agreed not to demand repayment during the next twelve months, except in so far as the funds of the Company permit repayment and such repayment will not adversely affect the ability of the Company to meet its liabilities as and when they fall due.  Interest charged during the quarter was 8.30% (2001 : 8.30%) per annum.  The said advance is secured by a debenture creating a fixed and floating charge over all the Company’s present and future properties, assets and undertakings.

11. Contingent Liabilities

The Group has contingent liabilities, which are not readily ascertainable in respect of filling and leveling conditions on the Group’s mining leases.  These were similar contingent liabilities reported in the preceding year.  

12. Off Balance Sheet Items

During the quarter, the Group has not entered into any contract involving off balance sheet financial instruments.

13. Litigation

There were no material litigations against the Group for the current financial year to date and up to the date of this announcement.

14. Segment Results

The Company primarily operates in one industry within the country.

15. Variation of Results to Preceding Quarter

This is the first reporting quarter for the current financial year.

16. Review of Performance

The Group registered a loss before taxation of RM0.401 million, compared to a loss of RM0.245 million reported in the preceding year’s corresponding quarter.  The higher loss was attributed to higher care and maintenance expenses and lower tribute income.

17. Subsequent Events

No event or transaction of a material and unusual nature has occurred in the interval between the end of the financial quarter and the date of this report. 

18. Seasonal/Cyclical Factors

The Group’s operations were not affected by seasonal or cyclical factors.

19. Current Year Prospect

The proposed restructuring scheme as mentioned in note 8 above is expected to be completed before the end of the current financial year, after which the Company’s core business will be focused on property development.

20. Profit Forecast

No profit forecast was published during the current quarter. 

21. Dividend

No dividend has been recommended during the current quarter.
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